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Samvat 2082 Technical Outlook: Nifty Set to Shine Ny ;/

From the recent swing low of 24587, Nifty has risen more than 1000 points towards 25625. On 16%" Oct 2025, Nifty decisively
surpassed the previous swing high of 25448, which has resulted into breakout from the symmetrical triangle pattern on the
daily chart, indicating the end of consolidation phase in the Nifty. Triangle pattern projects the medium-term target of 26600 in
the Nifty. Indicators and oscillators like RSI, MACD and DMI have turned bullish on the weekly charts.

Recent swing lows of 24337 and 24587 have become strong base for the Nifty and unless that band is breached, view would
remain bullish, and dips should be bought in. Sustainable level above 26600 could push the index towards the long-term
resistances of 27347 and 28000, which happens to be 123.6% and 138.2% Fibonacci retracements of the major down swing
seen from 26277(All time High Made in September 2024) to 21743(April 2025 Bottom).

The Ratio Chart of Sensex versus Gold has turned extremely oversold on the positional time frame, suggesting a mean
reversion is likely any time soon. Our opinion is that Indian equity markets should outperform precious metals in the coming
months. Therefore, we advise adopting a strategy to be overweight on equity and underweight in bullions until the next

Samvat.
Key Levels to Watch

Strong Base Developed with Higher Bottoms. Violation of this

24337-24587 Major Support .

base would mean end of bullish trend
26269-26600 Short Term Targets All Time High & Symmetrical Triangle Pattern Target
27347-28000 Medium Term Targets 123.6% & 138.2% Fibonacci Retracement Targets
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A Year of Volatility and Recovery: Nifty’s Journey from Diwali to Diwali 7,

The Samvat year begins on the day of Diwali (Lakshmi Pujan) and ends on the next Diwali. This period is often seen as a traditional
investment cycle for many Indian households.

Over the past decade, the Nifty 50 index has delivered an average annual return of approximately 12-15% during these Samvat periods.
Between Diwali 2024 and Diwali 2025, Indian stock markets experienced modest returns, with the Nifty 50 index rising by
approximately 5% and the BSE Sensex increasing by around 4%. This performance was relatively subdued compared to previous years,
reflecting a period of consolidation amid global uncertainties and domestic challenges.

In contrast, gold and silver delivered exceptional returns during the same period. Indian Gold prices surged by 62%, while silver prices
skyrocketed by 74%, marking the highest Diwali-to-Diwali returns for both metals in history.

Indian equity markets have also underperformed most of the emerging and developed equity markets since last Diwali.

During a period when the broader market remained relatively subdued, select small- and mid-cap stocks managed to stand out with
dramatic outperformance, showcasing the ability of niche sectors and companies to deliver remarkable growth regardless of larger
index movements. These dynamic underlines how active stock selection and sectoral focus can unlock substantial rewards for discerning
investors, even in phases marked by consolidation or flat returns for headline indices. Such success stories reinforce the value of a
diversified approach and highlight the importance of monitoring emerging opportunities, as significant wealth creation is often driven
by these outliers despite an otherwise uneventful market trend.

The Indian stock market entering Samvat 2082 reflects a phase of cautious optimism coupled with significant sectoral rotations and
volatility, shaped by both domestic economic fundamentals and global macroeconomic conditions.
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Major Indices % Change Indian Sectoral % Change FX & Commodity % Change
4%

Samvat 2081-2082 Journey: Bullion Trumps All Major Asset Classes

Nikkei 27% Bankex 11% USDINR
Hang Seng 26% Auto 9% ICE Dollar Index -5%
DAX 25% Metal 8% MCX Silver Spot 74%
Nasdaq 23% Healthcare 4% MCX Gold Spot 62%
MSCI Emerging Market 20% Capital Goods 2% Brent Crude Oil S/Barrel -16%
Shanghai Comp. 19% PSU 2%
MSCI Asia Pacific 19% Oil & Gas -3%
MSCI World 16% FMCG -4%
S&P 500 15% Consumer Durable -4%
FTSE 14% Realty -6%
Dow Jones 9% Teck -11%
CAC 8% Power -13%
Nifty 5% IT -17%
MSCI India 2%
Note: Return Updated October 16, 2025
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Mahurat Trading Technical Picks For Samvat 2082 3L >

. . Avg Entry Stoploss Potential
Underlying Type Buying Range CMP Level Targets (Closing Basis) Upside(%)
Nestle Stock 1276-1310 1276.60 1200 1435, 1499 1144 17%

S°“Lha:‘"kd'a" Stock 32.95-34 3295  30.40 38.10, 41 28.40 24%

Canara Bank Stock 127-129.50 127.37 120 145, 157 114 23%

ABSL AMC Stock 862-885 862.85 785 990, 1070 760 24%

JSL Stock 808-830 808.90 740 930, 999 710 23%

MORealty
(Motilal Oswal ETF 93-94 93.31 90 102, 110 86.50 18%
Nifty Realty ETF)
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Nestle India, MTF (v)

Buying Range Avg Level Stoploss(Closing Basis)

1276-1310 1276.60 1200 1435, 1499 1144 Till Next Diwali

NESTLEIND [N17963] 1199.00, 1286.50, 1171.00, 1276.60, 11566706, 6.43%

: Technical Evidences
Price Avg(E,200)

* LOG| RIS
1400

Do Do B11 » Stock has provided a inverted Head
I Nestle Weekly Chart 1330 and shoulder pattern breakout
1300 which is bullish reversal formation.
U T T T T T T T e e e - Bréa—ké_t """"""""" 1275.6[ .
! d 1250 = Price has taken support at 200

where it has completed major

*l””i#”“#-l iLiT-ITl 200 Week EMA and started to move up

1150 “wave b” and from there major

-Hh“TLﬂH‘i“l”lw TI* . “wave ¢’ has begun. Ideally “wave
/’_/_,_—b—/—7’

¢” could move above previous all

1050 time high.
200 WEMA Support Z i
= Stock has been forming higher tops

Source : www,SpiderSoftwarelndia.Com 1000

vol Lk and higher bottoms on all degrees
200 which is bullish dow formation.

11 [ [ i i

plliannalnnlonnnallnnnnwnnlalnlnnnunllnanlnnaluiunnnsl " Weekly MACD oscillator s

Macd(E,12,E,26,E,9)

continuing with bullish signal.

TN O~ T T, T, T T T T T T T T T T T T T e e T T T T T — — 70.00 .
= Qverall price structure and pattern

Bullish MACD is looking bullish.
24:0 N D 251 F M A M ] ] A 5 0 Wkl
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South Indian Bank, MTF (v)

)\
Buying Range - Avg Level Stoploss(Closing Basis)

Till Next Diwali

32.95-34 32.95 30.40 38.10, 41 28.40
SOUTHBANK [N5948] 34.26, 34.42, 3150, 32.05, 121815028, -3.82% e?
Price Avg2(E,21,E,100) LOG| IRIS

South Indian Bank Weekly Chart

30.00
28.00

26.00
24.00

22.00

20.00

Technical Evidences

The stock has provided a breakout
from a prolonged consolidation
phase, indicating that bulls have
resumed their momentum.

The 100-week EMA has protected
the stock price twice from an
extended correction.

A double bottom pattern was
witnessed in April 2025 (a bullish
reversal pattern). The stock has
likely completed its corrective
phase, where “wave d” has ended
and “wave e” has begun.

Stock has been forming higher tops
and higher bottoms on all degrees
which is bullish dow formation.
Weekly MACD oscillator is placed
with bullish signal.

100 WEMA 18.00
16.00
Source : www.SpiderSoftwarelndia.Com 14.00
Vol Cr
‘ | Volumeg‘np -
IIII.IIIIIII I IIIIIII.IIIIIIIlIIII.IIIIIII.Illllllllllllllll-llllllllll-ll-llIllllllllll-lll --------- II
Macd(E,12,E,26,E,9) .
Bullish MACD
2.00
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Canara Bank, MTF (v)

Buying Range - Avg Level Stoploss(Closing Basis)

Till Next Diwali

127-129.50 127.37 145-157

CANBK [N107%4] 12737, L5%%
Price Avg(E20)

Canara Bank Monthly Chart

ul

Formation of bullish Rising Three
Method pattern on monthly chart
Sustaining above 20M EMA.

f!.i|?+

Source : wwvj,SpiderSoftwarelndia.Com

13
105
07.30
90,00

02,30
7500

67.50
60.00

5230

gt

Monthly RSI sustaining
above bullish 60 levels

‘||||H||\|||||\‘\
v

RSI[14E9)

REYA M T A S OND WFENMAMNI ) AS O ND MFENANIITASOND®FEMNAN]TAGSD

Technical Evidences

Canara Bank on monthly chart
formed a bullish ‘Rising Three
Method’ type pattern in last month.

Generally, rising three method
patterns are considered as a bullish
trend continuation patterns, which
are formed in middle of a trend.

The stock price has placed on the
verge of decisive breakout of crucial
hurdle at Rs 128-130 levels.

Monthly 14 period RSI has turned
flat above bullish 60 levels. It’s
uptick from here could mean strong
up move for the stock price ahead.

The overall chart pattern in Canara
Bank indicates positional buy for
long term perspective.
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Aditya Birla Sun Life AMC Limited (ABSL AMC), MTF (v')

\
Buying Range - Avg Level Stoploss(Closing Basis)

862-885 862.85 990,1070 Till Next Diwali
ABSLAMC [N6018] 821.40, 884.25, 817.55, 862.85, 3147605, 5.05% Technical Evidences
Price i/a_Breakout, L06|/®Rs
ABSL AMC Weekly Chart iii/c?ly), » Stock price has broken out from
T T T T + . """"""""""""""""""""""""""""""""""""""""""" ﬁ """"" 1862.85 bullish cup and handle pattern on
H_i - the weekly chart.
"” *I 750 = Price breakout is accompanied by
" + T *! 700 jump in volumes.
* I 650 = Stock has been trading above all
key moving averages.

600
= Asset management companies and

capital market sector have been
Volume Breakout - outperforming and that is expected

550
Source : www.SpiderSoftwarelndia.Com

Vol

I 60.00 to continue.
Illlllllll-- lll-llllI-Il--Ill----l----ll-ll-ll--llll.--l-_-ll--l 3145 . g
ADX(14,14) . ®» |ndicators and Oscillators have
Bullish DMI )
40.00 turned bullish on weekly charts

20.00

R51(14Eg 8 = Major “wave b/ii” has ended at
______________ 75.00 771.05. From the low “wave c/iii”

_ 50.00 has started for the initial targets of
434S 0 TN T TD T2y TR T TM T AT M T T Ty AT T T st T o WK 990 and 1070.
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Jindal Stainless Limited (JSL), MTF (v")

\
Buying Range - Avg Level Stoploss(Closing Basis)

808-830 808.90 930, 999 Till Next Diwali

JSL [N11236] 772.70, 812.00, 763.75, 808.90, 1790631, 4.68% i i
Price Avg(E,20) | Breakout  Loo| s Technical Evidences

g || Stock Price has broken out from the
narrow consolidation pattern on
the weekly chart.

|

50

700
=  Primary trend of the stock has been

i bullish with higher tops and higher
600 bottoms on the weekly charts

= Stock has been finding support on

its 20 Week EMA, indicating
iv 500 continuation of a positional bullish
Vol Ik trend.

550

Source : www.SpiderSoftwarelndia.Com

75.00 » |ndicators and oscillators have been

IllllllllIllllIIIlIIIIlIIIIIIIIIIII..II.IIIII.III showing strength of the trend

RSI(14,E,9)
60.00 =  Cycle degree “wave iv” has ended
Bullish RSI - at 496.60. Now cycle degree “wave
Macd(E, 12,,26,E,9) 50.00 v” isin progress.

—— T T ————= = Bullish MACD | = Metal sector has registered fresh
breakout on the monthly charts.

24N D 223 CF T M T A w3y Ty T AT T T s T 00 Wkl
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MOREALTY (Motilal Oswal Nifty Realty ETF), MTF (v)

Buying Range - Avg Level Stoploss(Closing Basis) =

93-94 93.31 102-110 86.50

Till Next Diwali

MOREALTY N2184] 9331, 1.80%
Prie Avg(E. 01 MOREALTY Daily Chart 106
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Prew#;us breakouts/Breakdowns of 200day EMA

has witnessed significant moves in either
directions. Having surpassed 200day EMA this

i
. “l

YH ” | \H
Source : www,SpiderSoftwaredndia.Com '
Vol time signals chances of sharp upside ahead

ansion.in.volume. ..o

L
RaI(14,5,0) Breakout in ETF price associated

RS

110

105

80,00

Technical Evidences

MOREALTY ETF daily chart indicates
an accumulation pattern over the
last 8-10 weeks.

The ETF price has started to
breakout above the consolidation
band around Rs 93 levels this week.

We also observe breakout of
significant 200day EMA at 92.50,
which could be considered as a
catalyst for decisive upmove ahead.

Volume has expanded along with
breakout in the ETF price.

Daily 14 period RSl shows positive
indication.

The overall bullish chart pattern of

...................................................................................................................................................................... 0 MOREALTY indicates positional buy

7 I - TR S— TRE— pres——— s r— g oy as per long term perspective.
rrIM= [: HDI:C 25
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Disclosure:
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that all of the views expressed in this research report accurately reflect our views about the subject issuer(s) or securities. SEBI conducted the inspection and .

based on their observations have issued advise/warning. The said observations have been complied with. We also certify that no part of our compensation was, is, or will be directly or
indirectly related to the specific recommendation(s) or view(s) in this report.

Research Analyst or his/her relative or HDFC Securities Ltd. does not have any financial interest in the subject company. Also Research Analyst or his relative or HDFC Securities Ltd. or its
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Any holding in stock — No
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Disclaimer:

This report has been prepared by HDFC Securities Ltd and is solely for information of the recipient only. The report must not be used as a singular basis of any investment decision. The views
herein are of a general nature and do not consider the risk appetite or the particular circumstances of an individual investor; readers are requested to take professional advice before investing.
“This report may have been refined using Al tools to enhance clarity and readability.”

Nothing in this document should be construed as investment advice. Each recipient of this document should make such investigations as they deem necessary to arrive at an independent
evaluation of an investment in securities of the companies referred to in this document (including merits and risks) and should consult their own advisors to determine merits and risks of such
investment. The information and opinions contained herein have been compiled or arrived at, based upon information obtained in good faith from sources believed to be reliable. Such
information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information
and opinions are subject to change without notice. Descriptions of any company or companies or their securities mentioned herein are not intended to be complete. HSL is not obliged to
update this report for such changes. HSL has the right to make changes and modifications at any time.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who is a citizen or resident or located in any
locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject HSL or its
affiliates to any registration or licensing requirement within such jurisdiction.

If this report is inadvertently sent or has reached any person in such country, especially, United States of America, the same should be ignored and brought to the attention of the sender. This
document may not be reproduced, distributed or published in whole or in part, directly or indirectly, for any purposes or in any manner.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their value or price, or the income derived
from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies effectively assume currency risk. It should not be considered to be taken as
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Disclaimer:

This document is not, and should not, be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial instruments. e A
This report should not be construed as an invitation or solicitation to do business with HSL. HSL may from time to time solicit from, or perform broking,
or other services for, any company mentioned in this mail and/or its attachments.

HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy or sell the securities of the company(ies) mentioned
herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the company(ies)
discussed herein or act as an advisor or lender/borrower to such company(ies) or may have any other potential conflict of interests with respect to any recommendation and other related
information and opinions.

HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis
of this report, including but not restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc.

HSL and other group companies, its directors, associates, employees may have various positions in any of the stocks, securities and financial instruments dealt in the report, or may make sell or
purchase or other deals in these securities from time to time or may deal in other securities of the companies / organizations described in this report. As regards the associates of HSL please
refer the website.

HSL or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment
in the past twelve months.

Please note that HDFC Securities has a proprietary trading desk. This desk maintains an arm’s length distance with the Research team and all its activities are segregated from Research
activities. The proprietary desk operates independently, potentially leading to investment decisions that may deviate from research views.

HSL or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from t date of this report for services in
respect of managing or co-managing public offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in a merger or specific
transaction in the normal course of business.

HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with preparation of the research report.
Accordingly, neither HSL nor Research Analysts have any material conflict of interest at the time of publication of this report. Compensation of our Research Analysts is not based on any
specific merchant banking, investment banking or brokerage service transactions. HSL may have issued other reports that are inconsistent with and reach different conclusion from the
information presented in this report.

Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an officer, director or employee of the subject company. We have
not received any compensation/benefits from the subject company or third party in connection with the Research Report.
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